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Property wealth makes up 47% of IHT-paying estates in London, 

FOI reveals 

• Property wealth accounts for 47%, on average, of the value of IHT-paying estates in 

London; 42% in the South East and East of England 

• FOI breaks down estate assets by region to show areas where property makes up the 

biggest proportion of IHT-paying estates 

An HMRC Freedom of Information request1 from retirement specialist Just Group reveals that 

property makes up nearly half (47%) of the wealth in estates paying Inheritance Tax (IHT) in London, 

with the majority of regions being around a third and above. 

In 2022-23 (the latest financial year of data available), property accounted for 47% of the wealth in 

estates paying IHT in London, with the average property value exceeding £862,000. The average 

estate value in the capital was over £1.6 million, nearly £400,000 higher than the East of England 

which held joint second highest average estate value with the South East.  

Property wealth makes up around a quarter of the value of the average IHT-paying estate in Scotland 

(24%), Northern Ireland (25%) and the North East (26%). 

 
Source: FOI request from Just Group to HMRC for the Asset Breakdown by Region for Taxpaying Estates in 2022-23 – latest available data 

Cash and securities make up a far larger proportion of estates in regions other than London, East and 

South East – although substantially fewer estates are liable for IHT outside those three areas. It 

suggests that high house prices in London, East and South East have been largely responsible for 

pushing more estates into paying IHT. 

David Cooper, Director at the retirement specialist Just Group, commented: “Our Freedom of 

Information request seeks to uncover how important property is when it comes to estates that pay 

Inheritance Tax, especially in those areas with the highest house prices. 
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“It is evident that housing wealth in regions like London, the East and the South East makes up a 

larger proportion of the estates compared to other regions. The average value of property in London 

estates paying IHT is nearly double that of most other regions across the UK.  

“The introduction of the residence nil-rate band in 2015 reduced the IHT due for some of those leaving 

property to a direct descendant but the threshold has been held at £175,000 since 2021. With asset 

prices continuing to grow and the IHT regime seeing a significant tightening in the Autumn Budget 

2024, it’s likely more people will be dragged into paying the tax through the value of their property. 

“Estate planning is a complex area that can benefit from professional financial advice. A professional 

adviser can help people who want to manage their estate in an efficient way and ensure as much as 

possible can be passed on to loved ones.” 
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Enquiries 

Media 

Lucy Grubb, Head of Corporate Communications 

Vanessa Newland, Group PR Manager 

Telephone: +44 (0) 1737 827 301 
press.office@wearejust.co.uk 

 

Temple Bar Advisory 

Alex Child-Villiers 
Sam Livingstone  
Juliette Packard 

Telephone: +44 (0) 20 7183 1190 

 
Notes to Editors 
 
1 – HMRC, Freedom of Information request, Just Group: Asset breakdown by geographical region for 
taxpaying estates in 2022-23 
 
About Just  

Just (Just Group plc) is a FTSE-listed specialist UK financial services company.   

A leader in the individual retirement income, care and defined benefit de-risking markets, Just has been 

trusted to manage more than £27 billion of customers’ retirement savings and has helped customers 

release over £7 billion from their properties.  

Just provides the following wide range of products, advice and professional services to individual 

customers, financial intermediaries, corporate clients and pension scheme trustees: 

Marketed Products 

• De-risking solutions for pension scheme trustees who want to remove the financial uncertainty of 

operating defined benefit pension schemes; 

• Individually underwritten retirement income products delivering a guaranteed income for life; 

• Long term care plans that provide those people moving into residential care with peace of mind 

by knowing a regular payment will be made to the care provider for the rest of their life;  

• Lifetime mortgages for people who want to safely release some of the value from their home. 

Professional services 

• Regulated financial advice and guidance services for individuals wanting help in using their 

pension savings and/or releasing some of the value from their home; and 

• A range of business services tailored for our corporate clients, ranging from consultancy and 

software development to fully outsourced customer service delivery and marketing services. 

The companies within Just Group are authorised and regulated in the United Kingdom by the Financial 

Conduct Authority and / or the Prudential Regulation Authority. 

The information contained in this press release is intended solely for journalists and should not be 

relied upon by private investors or any other persons to make financial decisions. 

 


